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Old Dominion Electric Cooperative (ODEC) aims
to provide our member-owners with safe, reliable,
sustainable, and affordable electricity.
We are committed to operating in a manner that
protects our environment and supports the
communities around our business activities,
while minimizing impacts to future generations.
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Marcus Harris
President & CEO of ODEC
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Old Dominion Electric Cooperative—we produce and
deliver reliable, affordable, sustainable power every day.
That’s what we do; it’s our mission. In today’s evolving
electric utility industry, fulfillment of our mission is
more complex every day. But our commitment to that
mission does not waiver, even in complex times.
Our commitment to our 11 member-owners is to supply dependable energy
so that the lights come on when the switch is flipped, the heat cranks
up in the winter, and the air conditioner cools those hot summer days.
2019 brought us exciting opportunities and I am proud of how ODEC is
positioned for the future as a result of 2019’s efforts.

LETTER FROM THE CEO

Letter from the CEO
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In 2019,

ODEC:
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Maintained world-class operations at our power plants, including the
first full year of operations at Wildcat Point;

•

Entered into a solar partnership agreement with EDF Renewables to
develop 10–15 distributed solar projects totaling more than 30 MWac
across ODEC members’ service territories;

•

Agreed to assume the PURPA obligations of our members, streamlining
the process for our members and PURPA project developers alike; and

•

Adopted an economic development rate to help our members
attract new businesses to their communities.

ODEC is a great cooperative driven by the needs of our members. Our changing
industry brings us challenges and opportunities, and our staff rises to the
challenges and seizes the opportunities. We are attuned to the ongoing
changes in our industry, and we work hard to be adaptive to those changes
in a positive, member-focused way. We are here to ensure the success of our
members by providing them with economies of scale, risk mitigation, and
a wide suite of services to create value for them and the communities they
serve. Working together, we will continue to accomplish just that.

LETTER FROM THE CEO

•
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Letter from
the Chairman

Kent D. Farmer
Chairman of the ODEC Board of Directors / President & CEO, Rappahannock Electric Cooperative
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The board’s responsibility is to give ODEC the guidance it needs to ensure
that our distribution cooperatives are best serving our members. We work
closely with ODEC’s staff to provide planning and policy oversight, evaluate
the results of cooperative initiatives, and promote ideas and programs that
can deliver the best possible service to our members.
As board members, we make every decision with our minds on the
member-consumers at the end of the line. In 2019, we asked tougher
questions about what ODEC’s collective impact could and should be. We’re
holding our G&T accountable for making responsible and forward-thinking
decisions that will impact our communities for years to come.
The traits that made us successful more than 80 years ago are the same
traits ODEC embraces today. Those characteristics, the cooperative difference,
continue to build our story as shown in the following pages of our 2019 Year
in Review.

LETTER FROM THE CHAIRMAN

As the chairman of Old Dominion Electric Cooperative’s
Board of Directors, I am proud to report that 2019 was
another successful year. ODEC’s success is dependent
on the achievements of its member-owners and our
member-consumers.
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2019

Highlights
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2019 HIGHLIGHTS

• ODEC and EDF Renewables North America entered a partnership to develop
and build a 30 MWac portfolio of distributed solar projects across ODEC
member service territories in Virginia, Maryland, and Delaware. The projects
are intended to bring local solar energy to ODEC member communities while
at the same time providing regional and energy diversification to ODEC’s
generation portfolio. ODEC will purchase power from the projects at a fixed
rate through a power purchase agreement thus providing energy cost surety
for its members.
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• ODEC’s Board of Directors elected new officers at its annual
membership meeting held in Williamsburg, VA on July 30, 2019.
Kent D. Farmer (TOP LEFT), president and CEO of Rappahannock
Electric Cooperative, was elected to serve as chairman of the board;
John C. Lee, Jr. (MIDDLE LEFT), president and CEO of Mecklenburg
Electric Cooperative, was elected as vice chairman; and Jeffrey
S. Edwards (BOTTOM LEFT), president and CEO of Southside Electric
Cooperative, was elected secretary/treasurer. Each of the officers’
terms will expire in 2022.
• ODEC claimed a place on the 2019 co-op 100 list, which recognizes
the nation’s top earning cooperatives. ODEC ranked 61st on the

$933M

list with 2018 revenue of $933 million. National Cooperative Bank
annually compiles the co-op 100 list to highlight the substantial
economic impact cooperatives have in the United States.
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2019 HIGHLIGHTS

• ODEC named Kirk Johnson (TOP RIGHT) senior vice president of
member engagement in February 2019. Johnson had been the
senior vice president of government relations at the National Rural
Electric Cooperative Association. Micheal Hern (BOTTOM RIGHT) was
hired as ODEC’s in-house general counsel.
• ODEC purchased its first electric vehicle, tangibly demonstrating
the cooperative’s commitment to strategic electrification.

12

#7

Also in 2019, ODEC put
Cooperative Principle

Concern for
Community
into action:
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2019 HIGHLIGHTS

• ODEC’s Volunteer Committee sponsored Rise Against Hunger in
July. ODEC staff showed up in force for the event packing over
10,000 meals for school kids in Central America.
• In October, ODEC staff volunteered with Project Homes. Since
1992, Project Homes has followed a mission of “improving lives by
improving homes.” The goal of Project Homes is to improve the
safety, accessibility & energy efficiency of existing houses and
build high quality affordable housing throughout Central Virginia.
Project Homes serves low-income individuals and families by
making critical home-safety repairs, accessibility modifications and
implementing energy conservation measures in their homes.
• ODEC continues to work with six agencies and our Virginia
member-owners to assist in weatherizing over 140 memberconsumers’ homes. In Maryland, ODEC was able to assist in
weatherizing 20 homes.
• In support of our member-owners’ commitment to serve as the
trusted energy advisor for their members-consumers, ODEC
subscribed to ChooseEV—an online educational tool for all things
electric vehicles. The site explains the benefits of purchasing/
driving an EV. Currently eight of ODEC’s member owners have the
tool available on their websites.

Visit
ee.odec.com >
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At Louisa Generation Facility

The power plant’s employees donated food supplies to the Louisa
Resource Council as a part of “Pack The Backpack Program” for
school children in need of lunches while schools were out over
winter break.
Louisa also donated laptops to the Gordonsville Volunteer Fire
Company. The laptops were refurbished by ODEC’s Information
Technology department.
In addition, Louisa Generation Facility sponsored the following
groups/activities:
• Miss Louisa Pageant
• Youth Swim
• Louisa Chamber of Commerce
• Louisa Athletics Annual Scholarship
• Charlottesville Ballet
• National Child Safety Council
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Marsh Run staff donated much needed supplies to SAFE
(Services for Abused Families). SAFE serves Fauquier County
and surrounding areas.
Preschool students at M.M. Pierce Elementary School now
play in a brand new setting, thanks to both a generous donation
from ODEC, and members of Marsh Run’s staff building new
playground equipment.
The power plant also hosted a tour for Highland High School
students to introduce them to the energy field.
The Boys and Girls Club of Fauquier County was treated to tours
of the Marsh Run Power Plant in June. The young people, who are
learning coding, were intrigued with the computers used to drive the
turbines and enjoyed seeing the inner workings of a power plant!

2019 HIGHLIGHTS

At Marsh Run Generation Facility
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At Wildcat Point Generation Facility
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for Habitat for Humanity Susquehanna, which will help three families
across two counties in Maryland. The panels were used to frame the
first two (of six) duplex townhomes that were built in Havre de Grace,
MD. The money raised at the Panel Build went towards a home built
in Perryville, MD. The staff at the power plant also sponsored the
following organizations and/or events:
• Boys & Girls Clubs of Harford & Cecil Counties Mardi Gras event to raise money for the clubs
• Water Witch Fire Department
• Youth Empowerment Source Build A Burger to raise money for 2019 summer camp for at-risk youth
• Cecil College Scholarships
• Business Education Partners Action Committee Preakness Pride to raise money for Cecil County
School STEM scholarships
• Boys & Girls Clubs of Harford & Cecil Counties
• Habitat for Humanity annual golf tournament
• Cecil County Public Library SPARK mobile book club
• Cecil County Chamber of Commerce
• Union Hospital of Cecil County
• Rally Hope annual cancer benefit ride
• First responders appreciation dinner
• Partnered with Boys & Girls Clubs of Harford & Cecil Counties to sponsor the building of a new
B&G Club community building

2019 HIGHLIGHTS

ODEC’s Wildcat Point Generation Facility sponsored a Panel Build
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ODEC Leadership Team

Marcus Harris
President & Chief
Executive Officer

D. Richard Beam

Senior Vice President &
Chief Operating Officer

Bryan S. Rogers, cpa Kirk Johnson

Micheal Hern

Senior Vice President &
Chief Financial Officer

General Counsel

Energy Resources

ODEC CO2 Reduction

(12,430 GWH sold)

10M

38% Purchases (long-term, short-term, spot)
37% Wildcat Point and CTs (natural gas)

41%

9M

6% Wind, Solar, and Landfill Gas*

7M

Metric Tons CO2

8M

0.6

0.5

0.36

5M
4M

0.4
0.3

3M

0.2

2M

0.1

1M

*Related to our contracts from renewable facilities
from which we purchase renewable energy credits.
We sell these renewable energy credits to our member
distribution cooperatives and non-members.

0.7
0.6

6M

0

0.8

2005				2019
Total Emissions
(Metric Tons)

Emissions Rate
(Metric Tons/MWh)

0.0

Metric Tons CO2/MWh

14% North Anna (nuclear)

5% Clover (coal)

Senior Vice President
for Member Engagement
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FINANCIAL SUMMARY AND CREDIT RATINGS

ODEC’s Credit Ratings

A+
S&P

A
Fitch

A2
Moody’s

2019 Finance Summary
2019

2018

2017

$932.7 M

$932.6 M

$753.1 M

$17.0 M

$13.3 M

$26.6 M

Total Assets

$2,169.2 M

$2,066.9 M

$2,209.2 M

Long-term Debt

$1,117.9 M

$1,158.1 M

$1,198.4 M

26.5%

26.3%

24.5%

1.29

1.26

2.13

Operating Revenues
Net Margin attributable to ODEC

Equity Ratio
Margins for Interest Ratio
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Board Officers
Kent D. Farmer

Chairman of the Board

Community

Nor

BARC

Delaware

Prin

Choptank

Mecklenburg

Rap

John C. Lee, Jr.

Vice Chairman of the Board

Board Members
A&N

A&N

Jeffrey S. Edwards

Secretary / Treasurer of the Board

Natural Gas
Nuclear

Belvin “Butch” Coal
Williamson, Jr.
President & CEO,
A&N Electric Cooperative

* net capacity entitlement

E. Garrison Drummond
BARC

Michael J. Keyser
CEO & General Manager,
BARC Electric Cooperative

Keith L. Swisher
CHOPTANK

Micheal E. Malandro
President & CEO ,
Choptank Electric Cooperative

John J. Burke, Jr.
COMMUNITY

Steven A. Harmon
President & CEO,
Community Electric Cooperative

Chad N. Fowler
DELAWARE

J. William Andrew, Jr.
President & CEO,
Delaware Electric Cooperative

Bruce A. Henry

thern Neck

ppahannock
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Southside
MECKLENBURG

John C. Lee, Jr.
President & CEO,
Mecklenburg Electric Cooperative
Vice Chairman of the Board

David J. Jones
NORTHERN NECK

Gregory W. White
President & CEO,
Northern Neck Electric
Cooperative

Hunter R. Greenlaw, Jr.
PRINCE GEORGE

Casey Logan
President & CEO,
Prince George Electric
Cooperative

Paul H. Brown
RAPPAHANNOCK

Kent D. Farmer
President & CEO,
Rappahannock Electric
Cooperative
Chairman of the Board

Darlene H. Carpenter
SHENANDOAH VALLEY

Michael W. Hastings
President & CEO,
Shenandoah Valley Electric
Cooperative

Robbie F. Marchant
SOUTHSIDE

Jeffrey S. Edwards
President & CEO,
Southside Electric Cooperative
Secretary / Treasurer of the Board

Earl C. Currin, Jr.

BOARD OFFICERS & MEMBERS

nce George

Shenandoah Valley
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Who we are
ODEC is a not-for-profit, wholesale generation and
transmission electric cooperative owned by those we serve.

What we do

Our Focus

We serve our members in the mid-Atlantic region by
providing a reliable, environmentally-balanced power
supply at the lowest possible cost by safely generating
electricity, employing industry knowledge, optimizing
resources (including Demand Response and Energy
Efficiency), enhancing financial strength, and mitigating
enterprise risk.

Why we do it
To create value for our members and partner with them in
“keeping the lights on.”

How we do it
Through effective leadership, we utilize the collective
strength of our members and our employees. Through
stakeholder education, we share the ODEC ownership
structure, our purpose, and how we operate.
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OUR FOCUS AND VALUES

Our Values

We value our members and their member-owners, our employees, and our stakeholders,
and we pursue continuous learning with a commitment to the values of:

Safety
Accountability
Integrity

Service

We promote an accident-free, secure, and healthy work environment
with the goal of eliminating at-risk behaviors and unsafe conditions.
We accept responsibility for our actions and for the effective use of
people’s talents, environmental resources, and physical assets.
We do the right things by maintaining high ethical standards,
focusing on fairness and respect, embracing diversity, and never
compromising our values.
We are committed to serving our members and their member-owners
by providing reliable, environmentally-balanced power supply at the
lowest possible cost.

4201 Dominion Boulevard, Glen Allen, Virginia 23060
804-747-0592

www.odec.com

