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S&P Raises Old Dominion Electric Cooperative’s Rating, 
Changes Outlook to Stable 

 
(Glen Allen, VA)—Standard &Poor’s (S&P) Global Ratings has raised its issuer credit rating on 
Old Dominion Electric Cooperative (ODEC) to 'A+' from 'A.'  In addition, S&P raised its ratings on 
ODEC’s publicly held bonds to ‘A+’ from ‘A.’  S&P revised the cooperative’s outlook from 
positive to stable. 
 
According to S&P, the upgrade is due to ODEC’s track record (and expected future results that 
show) consistently strong financial performance as measured by debt service and fixed charge 
coverage ratios, and a history of regulatory decisions that support sound financial performance.  
Additional factors that supported the rating action included (but were not limited to): healthy 
debt-to-capitalization ratio, anticipated lower reliance on purchased power, a highly residential 
customer base, and long-term wholesale power contracts that extend to 2054.  
 

“ODEC is very proud to have earned an upgraded credit rating from S&P. We have always 
been, and remain, dedicated to strengthening our financial condition so that we can provide 
low-cost power to our member-owners,” said Bob Kees, ODEC’s senior vice president and CFO.  
Kees added, “This rating, as well as our others, affirms that we are financially strong and 
fiscally responsible.” 
 
ODEC has credit ratings from three agencies.  In addition to its A+ (stable outlook) ratings from 
S&P, ODEC has secured credit ratings of A (stable outlook) from Fitch, and A2 (stable outlook) 
from Moody’s.  Each rating agency has its own ratings criteria and ranking system. 
 
 
About ODEC:  
Headquartered in Glen Allen, Virginia, ODEC is a not-for-profit, member-owned, power supply cooperative. It 
supplies the wholesale power requirements of its 11 member electric distribution cooperatives, which provide 
reliable, affordable electricity to 1.4 million people in 70 counties in Virginia, Maryland and Delaware. Learn more 
at www.odec.com. 
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