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ODEC Stands by Decision to Pursue Proven, Affordable Electricity Generation Technology
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ODEC AFFIRMS ELECTRICITY GENERATION SAVINGS PROJECTIONS
PROJECT WILL ENABLE CONSUMER-MEMBERS TO SAVE BILLIONS
Glen Allen, Va. – Old Dominion Electric Cooperative (ODEC) today stated that it projects its consumer-members will save $14 billion, including $100 million in the first year of operation (2016), if its proposed Cypress Creek Power Station project is permitted and constructed. This is in response to what ODEC considers speculative and inaccurate claims made in a recently released report about the coal- and biomass-fueled base load generation facility it has proposed constructing to meet its consumer-members’ significantly increasing energy needs. 
ODEC emphasized that projected savings for its consumer-members include the assumption of a significant carbon tax being implemented. With a projected doubling of energy demand within its Mid-Atlantic service territory during the next 10 to 20 years, ODEC reiterated that it must continue to explore a source of reliable, affordable and environmentally responsible electricity generation for the approximately one million people it serves. 
David Hudgins, director of member and external communications for ODEC, questioned what he considers to be a misleading report authored by Synapse Energy Economics, a Cambridge, Mass.-based company whose client list consists almost exclusively of renewable energy-focused organizations. 
“I was surprised to see that the authors would release a report that is based almost entirely on speculation and does not take into account a significant amount of pertinent information,” said Hudgins. “The lack of case-specific research not only calls into question the validity of its conclusions, but also misleads media and those who rely on news outlets for factual information.” 
Hudgins said that ODEC has a long and proven history of commitment to the wellbeing of the communities in which it owns, operates and/or is planning generation and transmission infrastructure.

“We continue to honor our commitment to work closely with residents of Surry and Sussex counties and others who will benefit from reliable, affordable and environmentally responsible electricity generation that this project will provide,” said Hudgins. “However, while we’ve had open dialogues with members of the groups that funded this report, we simply cannot stand by as they distribute misinformation about the Cypress Creek Power Station project.”  
Hudgins said ODEC continues to explore all options and assess the best methods of providing its consumer-members with reliable and affordable electricity in an environmentally responsible manner. This includes promoting energy efficiency and conservation, and proactively diversifying its portfolio with renewable energy sources whenever geographically, logistically and financially feasible. However, Hudgins noted that with the demand for electricity projected to continue growing significantly in ODEC’s Mid-Atlantic service territory, traditional base load generation fuel sources are, and for the foreseeable future will continue to be, an essential part of the long-term solution. 
About ODEC

ODEC is a generation-and-transmission cooperative that provides wholesale power to 11 member electric distribution cooperatives in Virginia, Maryland and Delaware. ODEC and its member systems are not-for-profit electric cooperatives that are owned by their consumer-members. The cooperative system serves approximately one million people.  

ODEC currently owns 11.6 percent of the North Anna Nuclear Power Plant in Louisa County and 50 percent of the Clover Power Station in Halifax County. The organization also owns and operates the Louisa Generation Facility in Louisa County and the Marsh Run Generation Facility in Fauquier County. Additionally, ODEC owns 50 percent of the Rock Springs Generating Facility in Cecil County, Md.    
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