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Item 1.01 Entry into Material Definitive Agreements

On September 2, 2008, Old Dominion Electric Cooperative (“ODEC” or “our”) entered into a Second Amended and
Restated Wholesale Power Contract with eleven of our member distribution cooperatives which provides for the
extension and modification of their respective existing wholesale power contracts. The eleven member distribution
cooperatives are A&N Electric Cooperative, BARC Electric Cooperative, Choptank Electric Cooperative, Inc.,
Community Electric Cooperative, Delaware Electric Cooperative, Inc., Mecklenburg Electric Cooperative, Northern
Neck Electric Cooperative, Prince George Electric Cooperative, Rappahannock Electric Cooperative, Shenandoah
Valley Electric Cooperative, and Southside Electric Cooperative. The terms and conditions of the Second Amended
and Restated Wholesale Power Contracts include the extension of their existing restated and amended wholesale
power contracts until January 1, 2054, the ability for these member distribution cooperatives to receive up to the
greater of five percent of their power requirements or five megawatts from owned generation or other suppliers; and
the ability for these member distribution cooperatives to purchase additional power from other suppliers in limited
circumstances following approval by our board of directors. The Second Amended and Restated Wholesale Power
Contracts continue to provide for the recovery of all of ODEC’s costs under its formulary rate. See “Factors
Affecting Results—Formulary Rate” in Part Il, Item 7 of our Annual Report on Form 10-K for the fiscal year ended
December 31, 2007 for a description of the formulary rate.

The Second Amended and Restated Wholesale Power Contract with eleven of our member distribution cooperatives
has been approved by our board of directors and the boards of directors of the applicable member distribution
cooperative. We currently anticipate that the agreements will become effective on or about January 1, 2009, subject
to the receipt of necessary regulatory approvals.

Item 1.02 Termination of Material Definitive Agreements

We will terminate our existing amended and restated wholesale power contracts with A&N Electric Cooperative,
dated April 24, 1992; BARC Electric Cooperative, dated April 22, 1992; Choptank Electric Cooperative, Inc., dated
April 20, 1992; Community Electric Cooperative, dated April 28, 1992; Delaware Electric Cooperative, Inc., dated
April 22, 1992; Mecklenburg Electric Cooperative, dated April 15, 1992; Northern Neck Electric Cooperative, dated
April 21, 1992; Prince George Electric Cooperative, dated May 6, 1992; Rappahannock Electric Cooperative, dated
April 17, 1992; Shenandoah Valley Electric Cooperative, dated April 23, 1992; and Southside Electric Cooperative,
dated April 22, 1992, in connection with the consummation of the transactions contemplated by Item 1.01 above.
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